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JAPAN-AMERIC- A

TRADE IS GROWING

Economic Relationship Be--

comet Closer.

IYjkio, Auffi 15, Tlialtlieeconomlo re-

lationship between America and Japan

J t)fomlnlncrlfil)' closer a the

trad between the two countries rapidly

iffowf,ln volume and Importance, l

Shawn by flsure compiled (torn com.
merclal statistic of both cqtintrje re-

cently made imbllc.
During thu lnt fiscal year endlnir

June, America exported M.UO.OOO.OOO

(flfturee nro irlven In round num-b- r
hereafter) nnd Imported 18,310,000,.

Shanghai

r.ri.

ii: hAFRICAN

'

k A
'

JAPAN
Toklo
Ota
Kobe

'

INDIA
Calcfftta,

Bueaoi 'Aim

Riad Jatr

000 worth of inodi, Of th total
xporl, 1004,000,000 worth were nt to

Aula, which were In the
ortlnri Japan, 1463,000,000 1

China, 1110,000,000, and 113,000,000 to
the rot, Tiiu Japan la the fourth treat
customer of the United fltntu, followlnir
JSnaUnd, Cnnada and I'renec,

Of America' total Import, (10,000,000
worth worn from Aila. Hero osaln Japan
lead the rent of th Aelatla countries by
n wide murgln, Japan Mils America

5:7,000,000 worth, China, 1230,000,000,
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NEW ZEALAND AIS
TO PRESS INDUSTRY

Jfanufnclurorfl Anxious to Ad-

just Lnljor Conditions' And ,

Improve filliinllon,

WANT'SfOnjB HOME JHON

Enifffrntton From flrcnt Brit
nln Expected to Supply

Shortage Soon.

Avckunp, Auk, 15, Of Into much la
belnc asfd about the nhlllty nnil detlr-abili- ty

of producing within the Dominion
a larger aliara vf tho iroods consumed
In Now Zealand than ban been tfio cam
In tha past, This Is the outcome of the
exceptionally hlth coat of Imported good
delivered In this country,

At tha annual meeting of the Indus-
trial Aaioclntlon nt Uuncdeln, with
repreaentatlvea from the different cen-
tres, It was made cloar that the manu-
facturers of the Dominion were nnxloui
to adjust Mm conditions In such ji way
that the Industrial outlook mlfiht le
mora rromninu man II has been during
the last two or three years. They ate
Joined by the New' Zealand Manufnc
Hirers Association and other largo In-

dustrial oranliatlons In tho Dominion.
It Is ureed'that New Zealand should

produco moro of the Iron consumed In
the country, since there are I&rrn !
posits of rich Iron ore aslil from ih
Iron and fniind on the wmt coast or

.in, ui omiiii, in mo neiKnuprnoon
of .New Plymouth. Thli Intter has been
worked to ndvantsee In a. small way,
but to make a complete success reiu,res
mireii moro rnpnai Tor n larKer plant,la further this scheme extensive hydro,
clectrlo stations, aro belns developed by
tho Oofernment,

Mori Iilior eedrit.
This leads to the question of labor,

Which has been short In thn tinm ami
Is far from meetlnir the demand at pres.
ent, but It Is hoped that Immigration
that Is headed this way, principally
irum ureni uriiain, will rellore this
condition and put the country In much
better poal'lon In reuard to labor than
ever oerore.' TIio Imports of manu-
factured articles for tha year 1910
amounted to IU3,:8!,CC0, qulto a lurtro
proportion of which can be mado In this
uominion.

The Industrial and msnufAcintW
r.Moclatlons In New Zealand pkopose to
Innueurate a forward movement alone
uio nno or inuustrlal ilevelopmnt.
Amonc the tentative plans Is the orcanl-ratio- n

of tourlne dxhlbltlons. which will
visit the smaller centre and dp propa- -
Kuiiu viurn, nun wie msa ma; fit wi
end of two years there will bo opened
tor a season at Chrlntchurch o Rener.xl
national exhibition nt which the products
of the factories of this Dominion ore
to be displayed In conuwtltlim with
foreign exhibits. According to the
census taken nt the clnso of 1915 nnd
tna bcelnnlnR of 1916 there were 4,070
different manufacturing; establishments
.n tho Dominion whero moro than two
persons wcro employed, as 'compared
with 4,402 for the census or 1011.
These 4,670 establishment- - save em-

ployment to 67,823 persons (as com-
pared with 50,231 persons In 1911), to
whom 132,384,143 was paid In salaries
(nn compared with S37.11C.4S2 during
1910).

Good Inilmtrlnl Development.
These factories consumes! materials

valued at $162,403,690 In 191 G (3101,-272,8-

In 1911), nnd had a total output
valued at 1221,202,780 for 1911! (11S4,-409,18- 8

for 1911). In 1910 tho value of
bulldlncs was 133,101,017, ns compared
with 125.183.002 In 1911. nnd oNmn- -
chlnery and plant $51,588,895, as com
pared with $37,301,389. This shows n
fair Industrial development for the five
year period Indicated, which has been
equally ns marked during the years
since 1910, nnd now It Is proponed to press
this work very much harder than ever
before.

This cnmpnlgn for the development of
the Industries of the Dominion menns n
very larse increase In tho demand for
Industrial machinery.' This would seem
to offer n pplcndld opcnlnir 'for Ameri-
can machines and Industrial Installations
In seneral, for It Is recoRnlted that mod-
ern American mnchlnery excels In use-
fulness 'any capacity for turning out
work. '

Tho duty on Industrial machinery va-
ries from free from nil countries plus
a 1 per cent wnr tnx to 20 per ci'nt, from
the United Kingdom nnd possessions,
with 10 per rent, nddltlonnl from nil
other countries plus the wnr tax. Much
Industrial machinery enters either free
or nt not moro than 5 per cent, from the
United KlnjfJom nnd possessions, with 10
per cent, nddltlonnl from nil other coun-
tries, plus tho war tnx. nnd It Is 'not
probablo that thero will be very grcnt
Increases on these lines when thft New
Zealand tariff Is revised, for the reason
that tho Oovernment Is Inclined to foster
tho development of tho Industries of thi
Dominion ns much ns possible.

RUBBER GOODS IN HUKDE1I.

Good Chance (or Cuucerns Ilrndr
(o Give I.unw Credit.

Vhllo tho market for rubber Roods In
Mukden district Is small It Is srowtnir,
and excellent trado results will bo lind
by firms who aro willing to grant long
terms of credit when so desired, nnd
who push goods through nctunl repre-
sentation rather than by correspond-
ence. There Is a dcfhnnd for standard
bIio nutomobllo tires, the qulclt detach-
able type, straight side being tho most
Dopular.

A largo market for raincoats would
bo provided by entering to tho Chinese
tastes. The Chlneso prefer long conts,
from four feet two Indies to. four feet
ten Inches, with wldo collars nnd cuffs
and lnsldo slash pockets. Thero La n
fair demand for pncumntlo pillows, tho
most popular slzo being eight Inches by
fourteen Inches.

Native firms In this district could
easily be Induced to hnndle, In addition
to tho above, such nibti-- r articles as
combs, boots nnd shoes, h water bot-
tles, sponges, balloons, cnclno and ten-

der hose, nlr hose, steam hose, suction
hose, linen hose, smooth nnd rough fin
ish gloves, soles nnd heels and rubber
cloth, provided that suitable credits
.could be nrrnnged.

Chance for1 Structural Steel Sales.
Opportunities for tho sale of Amer-

ican steel, for reinforced concrete, plumb-
ing BUBplies nnd hardware nre offered
through tho construction by tho Puklen
Christian University at Foochow of
buildings nnd residences costing between

. . .AAA AAA S AAA AAA .1
ttf.vuv.vvu una ?,vuu,vuv, uutuiuniK vj
a recent report by Consul Ernest D
Price of Foochow. 'This Institution Is
maintained by American and British In-

terests, and it Is further reported that
an American company lias charge of tho
architectural work. '

Air MnU In New South Wales.
An aerial mall service, connecting o,

.Casino nnd Tcnterfleld In Now
Sodth- - Wales, has been definitely estab-
lished. Tho Initial night required 76

minutes. Including a landing nt Cnslno,
whero mall wns delivered nnd received.
Tho distance by road Is about 100 miles
of one o! the most beautiful nnd wealth,!

c Oil Port of tho

Ot.t Taj'"'V BLl.7aH-aB- r " sasmaasaH II

The harbor of Dallk Papsn, Dorneo, one of the Brest oil ports In the
Dutch East Indies, Is of sufficient natural depth lo permit Urge steam
ers to dock at the Government wharf, Tlio ship shown here Is the
Houlman of the line taking on oil, Dallk Papan, by

the way, enjoys the unique distinction of being tha only town in the
world 'with street railway upon which passengers are Invited to
ride free.

INDUSTRIAL SERVICE

PLANNED FOR INDIA

Compi'olieiib'Ivo Sclmnio Out
'lined for Development of

Country's Resources.

Karachi, India, Auk. h The report
of the proceedings of the conference of
tho Directors of Industries of Ihe Severn!

Provinces of India, bold In fllmla Inst
April under tho chairmanship of Hlr

Thomas Holland, president of Ihe Indian
Hoard of Industries nnd Munitions, lias
Just been given to the public

The report states that tho chairman
In opening tho proceedings mentioned
thnt one of the functions of tho new
Department of Industries shtruld bo to
act ns n kind of clenrlng houso of In-

formation through which the experience
of one province could be brought to tho
notlco of tho others. All tho conferees
were ngreed us to the desirability of
constituting inn Imperial Industrial ser-

vice, nnd also were In full accord on

the following points:
(a) The Immediate recruitment and,

beforo tho industrial service has grown
up, special appointments of comparn-tvcl- y

senior men.

(b) Huch men might bo ndmlttcd to
the service on tha pay of a grade which
corresponded to their age.

(c) In addition to mechnnlcnl engi-

neers, men with somo ten years' busi-

ness training might bo admitted.
(d) Schemes for provincial Industrial

services should bo worked out In the
provinces.

(e) Tho provlnplnl service should, In
time, form ono of tho main recruiting
grounds for tho Imperial Industrial ser-
vices

(f) The Imperial service should, so far
ns possible, consist of Indians.

The ronferenco was genorully of tho
oclnlon that it was desirable, to havn
provincial boards or Industries, ami sucn
should bo advisory rather than con
trolling In character. Kegnrdlng means
of securing cooperation between provin
cial departments of Industries, both mu-
tually nnd with the Imperial Depart-
ment, It was decided that two Journals
would bo necewary, the first In four
parts annually, for general publication,
and tho second , a monthly report for
private circulation among directors of
Industries, both being prepared In tho
olllce of the Imperial Department of In-

dustries. It wns unanimously agreed to
bo desirable that tho control of such
education ns appertained to the Indus-

trial department bo transferred from
tho Director of nubile Instruction to the
industries (Department, due attention
being given to tho necessity of consult-
ing tho Director of Public Instruction
as to both tho method of teaching and
consideration of courses.

While It was considered unwlso to
tnke pnrt In tho Ilrltlsli Institute or in-

dustrial 'Arts without full Information
from tho Indian Trado Commlwlons, tho
conferees were unanimously cjf opinion
that India ought to participate. They
ngreed also ns to the necessity of ap-

pointing n commissioner who would got
In much with tho organizer of tho ex-

hibition, tour through India, make ar-

rangements with local governments, the
Forest Department nnd ilrms for their
exhibits, nnd nccompany tho exhibits to
England. Tho general opinion was ex-

pressed that tho exhibits should be ar-

ranged by provinces, ns this method was
likely lo promOto a spirit of rivalry and
result in a better exhibition of Indian
products. ,

Tho conference generally agreed thnt
In cases which ennnot be reached by
bunks, but where, In the public Interest,
assistance Is necessary (c. g., to test the
possibility of successful manufacture or
to show tho way to produco an article
required for nntlonal safety), direct
flnnnclal nsslstnnco may. bo given by
Government ns (1) a gunrnnty of divi-

dends, c. g., In tho enso of largo Indus-
tries likely to pay dividends after n long
period; (2) loans of money, especially
In tho cnto of concerns with onsets of
n comparatively liquid nature; (3)
agreements to purchase output, e. g., In
tho case of articles not previously made
In the country but required by Govern-
ment for Its own purchases; '(4) contri-
butions to capital stock, especially In
the case of concerns which nre Impor-
tant for national safety, but Which Gov-
ernment does not desire to undertake
under Hs own agency.

In all the nbpvo cases thero should be
Government supervision, Including nudlt
and Inspection. The .capital of the con-
cerns should be- - raised In India under
conditions which will give opportunities
to small Investors nnd encourage .In-

dians to participate in Industrial ven-
tures.

Tho conference also discussed ottycr
allied subjects, such ns pioneer nnd
demonstrntlon factories, a sugnr school
for Indln, organization of the office of
Director of Industries and the relative
spheres of the Imperial nnd provincial
departments In matters of research.

Shantung Need Itreedlnir Stock.
Although tho cattlo raising Industry of

Shantung lias grown very rnpldly in tho
Inst few years, there aro still many pos-
sibilities of a much greater expansion.
Proper breeding stock, the employment
of modern methods of cnttlo raising nnd
tho establishment of veterinary schools
and Inoculating stations nro suggested
ns menns of fully developing tho Indus-
try. Large shipments of meat are being
made yearly through Tslngtnu to the
Philippines nnd Siberia. There Is llttlo

les't ssctlons of tho entire Australia Wonnned mostly to tho foreign copula-contlnr-

. lj0n.
1 ' - -

Dutch East Indies,

'ik"iau.Mrua

n

JAPAN INCREASES

Unfitness 1h New to Country,

but It Has Mado Tre-

mendous Strides.

Tokio, Aug, I, In the Occldentul
world the beginning of Insurance as a
commercial business dates back hun-

dreds of years, to tho beginning of tho
flteenth century, In Japan tho first In-

surance Company the Toklo Marino
Company appeared only tbmo

forty years ngo (1879).
In time various kinds of Insuranco

business have sprung up, such ns fire,
life, trnnsport, health, conscript and
rnnflttAnr. Hut ,i,n nn IiiIm iih 1 llf.i
Insurance companies of the empire weroif
nino in nib with on nggrcgate capltnli
or x,ioo,ooo (iieo.soo pnid up), ami
thn amount Insured 121,276,500. In
1904 tho companies had Increased to
thirty-tw- with nn nggregato cupltnl of
14,110,000 (ll.3C4.00O paid up), nnd tho
amount Insured was $140,731,000.

During the same period the fire Insur-
ance companies Increased from four to
eighteen, their Aggregate capital being
from 11,1100,000 (JS03J51 paid up) to
111,350,000 (I3.7C0.S0O paid up), nnd
their Insured amount being from

to 15,905,000,000. As to the ma-
rine Insurance, inly one company was
ndded (Jspiiu Marino InsuruAco Com-
pany), Its capital Increasing from
13,350,000 to 14,500,000. .

Compared with tho nbove, the recent
development of the Insuranco business In
Japan has been marvellous. At tho end
of 1916 there were forty rorulgn Insur-
ance companies In Japan that Is to say,
four life Insuranco companies, twenty- -
three fire Insurance companies nnd thir-
teen marine! Insurance comrtinles with
nn aggregate of 15,000,000 premiums, the
number of pdllclrii roachlng 1S1.205, tho
totnl of which was JSS5,G83,500,

Still greater has been tho progress of
home Insurance companies. A recent In-

vestigation by the Ministry of Agricul-
ture and Commerce shows thnt the num-
ber of home Insurance companies nt the
end of April was' 138,

Australian News

MrLDO):nNB. In Australia the control
of wireless telegraphy for commercial
purposes Is about to pass once more Into
the hnnds of the Postal Department.
Blnce 1015 nil bronrhes n,f the wireless
service in Australia have been under the
control of the Navy Department. Whllo
the Postal Depatment had charge of
the commercial section 'It lost money.
The Navy Department has had a similar
experience; but, of course, has tho war
ns nn excuse. The nnv- - In future will
enly handle Its own wlrcleft establish-
ments. Nothing haH yet been decided
by tho Australian Government regarding
the development of cJmniercl.il wireless
nnd toward placing the sj stem on a pro-

ductive footing. Experts express th
opinion that the importance of the com-
mercial system wnrrnnts the establish-
ment of a special department te handle
the service.

MiLnouii.vc The production In Aus-trnl- la

of news nrlnt paper Is ngaln re-
ceiving the attention jot the Federal
Government. Mnny experiments havi
been conducted In recent years, but no
satisfactory, result has yet been nchloved,
though hnpch are by iio menus relin-
quished of a pulp suitable for paper mak-
ing being produced In tho Common-
wealth. Australia has beon placed In
such a serious position owing to the
present world-wid- e shortage of paper
and tho very high prices that nre being
charged for news print nnd other paper
purchased abroad, that the desirability
cf making further experiments In paper
manufacture hns been forced upon tho
I'edrrnl Ministry. The proposal nows be-
ing considered relates mainly to tho Wo-visi-

of bounties for locally manufact-uic- d

paper.

SrDtfiT. After heavy rains In July
ft quantity of wash dirt cleanod up from
the Flflcld mines nt Flefleld, N. 3. W.,
produced almost J00 ounces of platinum.
The platinum was brought to Sydney
and It constituted tho biggest parcel seen
in tho city. Tho N. S. W. Department
of Mines advanced 18 per ounce on the
platinum nnd Is negotiating to sell the
whole pnrcel on behalf of the finders.

McLnounNE. The Commonwealth Gov.
crnment of Australia Is seeking to
encourago tho manufacture of Diesel
engines. In pursuance of this object a
customs bylaw has been approved per-
mitting the free entry into tho Common-
wealth of ono Diesel engine to ench firm
of engineers which ngrees to send a
specially selected, technically trained

:

engineer to Switzerland to assist In the
construction of tho engines nt tho works
of the patentees, Messrs. Sulzer Hros.;
of Wlntcrthur. Messrs. Sulzor' Bros,
will train the men In tho Intricacies of
the work, and It Is proposed that theso
(nglncers should subsequently supervise
the construction of similar engines In
Australia.

Melboubkb. With tho object of en-
couraging the manufacture of iron and
steel In the Commonwealth, tho Austra-
lian . Parliament passed a measure In
1918 providing for the payment of boun-
ties on black steel sheets and galvanized
sheets manufactured In Australia. .Reg.
ulatlons framed under tho act, which wore
gazetted In July, set out that a manufact-
urer will not be entitled to claim the
bounty unless a minimum quantity of
ouo tons or biacK steel sheets or galvan

for Imported material.

PEP HAND TOOLS

Small ' Agricultural Haclilncs

Aro Also Specially Adapted

for TJflo Thcrp,

W011K TN LITTLE SPACE

Export Tolls of Limitations

for Ilonoflt of Maniifnctur-crf- l

ContcmplntlHr? SnloH.

rnKiNO, Aug, t,-- The growlnic Interest

in imnrnv-,- f farm Implements lii Cnln,

vast agricultural districts l creatlnr

possibilities for tho sale of certain i v

tools nnd small machine especially

adapted lo Chines condition., accord;
J. Iluck of tl nlng to Rasing

Agriculture and Forestry. yKM
Nanklnr, who ' "iKcSof
agricultural methods In the
Anhwel nnd Klangsu,

llxcept In the undeveloped portions oj
.. tw iiuck points

that Chins, can use farm ""''"fl 5
;! ..i.- - ftm iia I"
lilfl fltlmO cairn amount
ho United mates, because the

of land owned by one man Is too miw
In nl opmsmall field.nnd In two

CU luro
well ns 1.114lWteducation mmm." iwinllal
proved Implements ex st. are
purchasers of the following
...inm.,i. wh eh nre most promising

standpoint of "!hrot,
wide territory Mi rwulr InK

use over a
of experiment!din

ton tTInvestUatlor , In adapting the

typo to condition In China
haj.lBlit wnlklng Plough, wlUj on

from a
die. wooder, or Iron beam,

.

1

Hmoolhlnc',!'?" W'!L:bly,npre'
sections of from

twenty
ered)

to"twSly.nvo teeth each, lever

nnd non-l'v- type. Ani.Walking or horse cultivator.
re Idlo whllo men hoe their

Tops therefore these cultivators would
nlS in keeping work animals busy nnd

thus save on the man labor bill.
Small fining tooth harrow Thern

need for these, but the enso
Ih n groat
will, which they can be Introduced wl
depend to a large extent upon the price.

Small cotton gins. Only obout fif-

teen pounds of seed cotton nre ginned

Mr rnVn otr dny with the native gin.

Wheel hoes and cultivator.
Irrigation pump operated by nnlmni

power. ' Huch pumps are used In unan-tun-

but nro clumsy nnd very expen-

sive.

Other Implement" Needed.
other nrtlclct.a ni.lf -- ntimernted

for which he declares tho outlook Is

encouraging, but theyvery
a larger amount of experimentation, or,

In somo Instances, will have a more

limited alc. Theso' Implements are:
Small drain drills, for Nort h thin.
Small disk harrow, for which there

Is much need.
Small prny pump.
Farm carts and wagons, for jsortn

C,lUn.l enrt. with the development
of good road or where thero are al-

ready good ronds.
Small corn (hellers.
Small hand nnd animal power feed

"small hand fodder cutters. It take
two men to cut the fodder for nnlmnis
with tha knife used by tho Chinese.

Small thrashing machine. The need

for these has been felt o keenly by one

missionary that he Is Inventing a a

for Chinese conditions.
Hand pumps for Irrigation work In

gardens, to rcplnto tho windlass pump.

Hand corn planters. A planter adapt-

ed for slanting broad beans would bo n

time saver for the farmer.
Tho Chlneso are not willing to pur-chns-o

nn Implement without having
first cen Hi otherwise they hnve no

way of knowing whether or not It will

be suitable or their use. They cannot
bo convinced by descriptions or photon

graphs. As a result of a demonstration
given by Trof. lluck several months ngo,
two-whe- el hoes . nnd a combination
seeder and wheel boo wcro sold. Ho had
received numerous Inquiries, but no pur-

chases followed until the Implements
were actually shown and explained.

Hovr to Market the Articles.
American manufacturers Interested In

the lines mentioned aro advlfed by Prof.
Huck to glvouhe following Information
In corresponding with persons In China
regarding the demonstration or pros-

pective salo of, their Implements nnd
machinery: . ...

(1) Dctnlltd description or imple-
ments, explaining 'construction, dura-
bility, cost, of extra parts, adaptability
for work tp bp accomplished, capacity
and cost (C) Statements as to facil-

ities for remodelling Implements when
so required for use In China. (3) Names
of. shipping agents.

With reference further to ploughs John
II. rtelsner, dean of the Collego of Agri-

culture and Forestry, has conducted
various experiments with simple types
suitable for Chinese1 use. He Is author-
ity for thd statement that the one han-

dled wooden beam plough Is the only
typo that ho has seen which "has any
commercial possibilities nt nil In China."

The necessary features that must bo
combined in this plough, If American
manufacturers wish to develop nny con-

siderable volume pf sales, arc, says Dean
Helsncr: "Durability on the basis of
good construction, with good mnterlats,
simplicity of construction, light weight,
light draft, adjustments for ploughing
to a depth of from six to ten Inches, one
handle, reasonable prices for plough and
parts." Ha adds that a small wrench,
a singletree nnd an extra share should
be provided jvIUi every plough, which
should bo pointed red and bear a Chi-
nese name.

Dean Itelsner has not formed a def-
inite opinion concerning the relative
merits of wooden and stco! beams, both
of which are found on Chinese ploughs,
nnd ho thinks that possibly two or three
types might bo Introduced so as to cut
furrows of different widths on nccount
of the variance In conditions, the soils
of North China being lighter than those
of South China In the "rice districts.

With proper distributing channels
Dean Helsncr thinks that a plough such
as ho has described would find a very
large market

Jnpnn's Stnrch Production Large.
In a recent cablegram from Commer-

cial Attadio Abbott of Toklo. tho pro-
duction of starch In Japan for 1920 Is
estimated tn bo 51 ,,000 long tons.

consldornblo dnmngo haB been
dono by bad weather, this Is an Incrense .

over the 1919 cfop, which Is cstlmnted '

to hnvo been 80,950 tons (long). Tho f
present year acreage la estimated .to bo I

tZfiit acres. The prevailing quotation
is given as 7.50 yen ($3.75) jicr 100
pounds.

Mnrton, N. 7.., Extends I'ubllc
"Wortix.

Tl)c authorities of the cly of Mnrton.
New Zealand, have been authorized to
placo a loan for 8115,905 to be devoted
in inn predion ni n. nuunn nosnirm nnrt

IllS miles north of Wellington.

lied sheets has been manufactured by the purchaso of road making machinery,
him after October 1. 191Tho bounties Morton Is a' flourishing small city sit-a- re

based on the freight Votes per ton unted In a rich agricultural district tome

s

TRAINING PROVIDED
FOR FAR EAST WAYS

New York University Giving
Special Courses,

In the development of lis ludli In

forehtn trnde, the Wall Street DlvUlon

of Nw York Unlvertlty la (mylng ln

rraslng attention to the Vur Hast a a
f fld for American buln. Ksw In-

stitution In the country havn gone a
far In offering opportunity for specific)
training In thl respect.

The programme of coures scheduled
for the coming term, which begins Sep-

tember SI, Include tho following sub-

ject directly nHMed In the problems
of trade expansion In the Orient i First

A general international
commercial banking busi-

ness transacted.

Prlnclpnl Branches
Brussels, Belgium
Buenos Aires, Argentina
Harbin, Manchuria
Havana, Cuba
Manila, Philippine Island!
Panama City, Panama
Port au Prince, Haiti
Rio do Janeiro, Braxil
Ganto Domlnio, Domini

can Republic

Agents nnd correspondents
in all the other important
commercial centers of the
world,

AMERICAN
FOREIGN BANKING

COLORATION
53 Broadway, New York
Capital ami Surplus lO.oM.oo'j

a mmbo mn n nnw t)mu--a

Mitsui & .Co. Ltd.
Importers Exporters

Shipowners

GENERAL

Broacka?, City

Dept., 87 Front Street

Raw & Habutai, 25 Madison Ave.

i!9r

i.-
- it MI

TOKYO, JAPAN

Branches in Most
of the

W III II

lsh

It Japan

CHUZENJI (NIKKQ)
Hotel

KAMAKURA
Kalhln Hotel

KARUIZAWA
Mikasa Hotel

KOBE
. Oriental Hotel '

KYOT0
Kyoto Hotel
Miyako Hotel

MATSUSHIMA
.Park Hotel

MIYAJIMA
Miyajlma Hotel

MIYANOSHITA
Fujiya Hotel

NARA
Nara Hotel

Kanaya Hotel
Klkko Hotel

In Taiwan (Formosa):
TAIWAN RAILWAY HOTEL

' Talhoku
In Chosen:

CHOSEN HOTEL
Keljo (Seoul)

Ysar Chine affording elmntry
twining In Chln.YIn or Mnndarlni conn
mrolul Itunslnni Foreign Trade In tin
Far ICait, nnd Kconomlo , ,f
the Far Hast,

Puppltmentlng these are Ilia more pi
eral couren In Trade and
tlon, which form the basin n a emml
tduentlon In world ctuiuimrefi, The ir.
terest which business Iiouk trading in
the Fnr Jit havn shown In th)
clnl counts point to nn Increase In i, 4
scope nf the Inrtrurtlnn which Now
University has

Filipino Women AM
In tho Phlllpiiin Island when wrur,

marry they go Into partnership "i
their husbands, While the mwi linn
the worker thn women attend to ie
finance, net an casliltr, pay (lij u, .
er nnd oversee much of the husin-.- .,

OFF1CB

65 N. Y.

Tea
Silk

' HEAD OFFICE

WW

Proper:

Lakeside

N1KKO

(Jeogmihy

Trnpori.,

undnrtaken,

Ilnshnmlt,

Foreign Banking
Since 1864

Established in 1864. the
Banco Naclonal Ultra-marln- o

has pursued a con-
sistent policy of steady
growth until now its sev-
enty branch offices cover
the Important world mar-
kets, particularly the Por-
tuguese speaking coun-
tries, and its resources ex-

ceed $1,159,000,000, at par
of exchange, We shall be
glad of the opportunity to
serve American merchants,
manufacturers and bankers
throuRh our New York
Agency.

. The State Bank of the
Portuguese Colonies

BANCO
ULTI?AMARINO

Nv Yerk Agencr, 91 Liberty Street

1 Joseph McCurrach, Agent
Head Office; Lisbon, Portugal

&

Important Cities

World

III' ll'I'INSM BfM I II l

Association

OSAKA
Osaka Hotel

SHIMONOSEKI
San-y- o Hotel

SHIZUOKA
Daitokw an Hotel

TOKYO
Imperial Hotel
Tokyo Station Hotel
Tsuklji Selyoken Hotel

YOKOHAMA
Grand Hotel

In Manchuria:
YAMATO HOTEL

Changchun
YAMATO HOTEL

Dalren

YAMATO HOTEL
Hoshlgaura

YAMATO HOTEL
Hoten (Mukden)

YAMATO HOTEL
Ryojun (Port Arthur)

FUSAN STATION HOTEL
Fusan

BHINGISHU STATION HOTEL
Shtnglshu

San Francisco Seattle Portland

London,

ssssH0!Z3HHRIMBiHsiKsVJ

jjM

Japan Hotel

NACIONAL

England

Free Dltlrlbutlonl no-psg- e Handy Guide Book to Japan. Apply to Secre-

tary 'care of Traffic Department, Imperial Government Railways, Tokyo.


